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%DG�:DOGVHH V] 'UHL�6WXQGHQ�VLQG�ZLH�LP�)OXJ�YHUJDQJHQ��DOV�PHQVFKOLFKH�.|USHU��.DW]HQ�
XQG�)LVFKH�EHL�GHU�VHFKVWHQ�:DOGVHHU�.�QVWOHUQDFKW�GXUFK�GLH�/XIW�IORJHQ�± 0RPHQWH�YROOHU�
$NUREDWLN��lVWKHWLVFKHU�%HZHJXQJHQ�XQG�ZXQGHUEDUHP�*HVDQJ��$Q�]ZHL�$EHQGHQ�OLH�HQ�VLFK�
�EHU������%HVXFKHU�YRQ�HLQHP�.DEDUHWWSURJUDPP�EHJHLVWHUQ��GDV�GHU�:DOGVHHU�-RKDQQHV�
:DUWK�]XVDPPHQ�PLW�GHQ�0DFKHUQ�YRQ�Ä6SHNWUXP�.³��+DQV�(KLQJHU XQG�5RODQG�0HW]OHU��
DXI�GLH�%HLQH�JHVWHOOW�KDWWH�

6LH�KDWWHQ�.�QVWOHU�GHV�LQWHUQDWLRQDOHQ�6KRZJHVFKlIWV�XQG�/RNDOPDWDGRUH�DXV�%DG�:DOGVHH
]XVDPPHQJHWURPPHOW��XP�QDFK�I�QI�-DKUHQ�3DXVH�GLH�9HUVWHLJHUXQJVKDOOH�ZLHGHU�PLW�
VWDXQHQGHQ�Ä$DDKV³�XQG�Ä2RRKV³�GHV�3XEOLNXPV�HUI�OOHQ��'DV�=XVDPPHQWURPPHOQ�ZXUGH�
Z|UWOLFK�JHQRPPHQ��XQG�]ZDU�YRQ�5DOOH�)ULFNHU��GHU�]XVDPPHQ�PLW�VHLQHQ�)UHXQGHQ�GLH�
EHLGHQ�3URJUDPPWHLOH ODXW�XQG�UK\WKPLVFK�HU|IIQHWH�



'LH�7lQ]HULQQHQ�GHU�%DOOHWWVFKXOH�:DLGDFKHU�YHU]DXEHUWHQ�GDV�3XEOLNXP�PLW�DQPXWLJHQ�
%HZHJXQJHQ�]X�VSKlULVFKHQ�.OlQJHQ��6LH�VWDPPHQ�JHQDXVR�DXV�%DG�:DOGVHH��ZLH�GLH�
6lQJHULQ�$QQD�$XHU��GLH�YRU�KHLPLVFKHQ�3XEOLNXP�VFKRQ�ZLHGHUKROW�PLW�GHP�/LHG�Ä*DEULHODV�
6RQJ³�EHJHLVWHUQ�NRQQWH��'DV�JHODQJ�DXFK�:DVVLOL�LQ�KHUYRUUDJHQGHU�:HLVH�DOV�PHQVFKOLFKH�
3XSSH�± HLQHU�*XPPLSXSSH��EHOLHELJ�IRUPEDU�XQG�GRFK�PLW�HLQHU�HQRUPHQ�6SDQQNUDIW�
DXVJHVWDWWHW�

6SlWHU�VDK�PDQ�:DVVLOL�GDQQ�QRFKPDOV�LQ�GHP�'XR�Ä%DWWOH�%HDVWV³��'DEHL�KDDQGHOW�HV�VLFK�
XP�]ZHL�0lQQHU��GLH�PLW�SUl]LVHU�.UDIW�$NUREDWLN�EHWUHLEHQ�XQG�LQ�DWHPEHUDXEHQGHU�
*HVFKZLQGLJNHLW�%UHDNGDQFH�YRUI�KUHQ��+RFK�KLQDXV�JLQJ�HV�PLW�0DULD�6FKPLW]��GLH�XQWHU�
GHU�+DOOHQGHFNH�PLW�HLQHU�IDQWDVLHYROOHQ &KRUHRJUDSKLH��EHUUDVFKWH��(EHQIDOOV�KRFK�KLQDXV�
JLQJ�HV�EHL�+HOHQD�/HKPDQQ��GHQQ�LKU�5HLFK�ZDU�GLH�YHUWLNDOH�6WDQJH�ZLH�PDQ�VLH�YRP�
3ROHGDQFH�NHQQW��'RFK�PLW�ODV]LYHQ�6WDQJHQWDQ]�KDWWH�LKU�9HUWLNDOWDQ]�QLFKWV�JHPHLQ��
YLHOPHKU�EHJHLVWHUWH�/HKPDQQ�GDV�3XEOLNXP�PLW�DWHPEHUDXEHQGHQ�'UHKXQJHQ�KRFK��EHU�
GHUHQ�.|SIH�

6HKU�VFKQHOO�]XP�3XEOLNXPVOLHEOLQJ�HQWZLFNHOWH�VLFK�GHU�6FKZHL]HU�&ODXGH�&ULEOH]�PLW�
VHLQHP�)OXJ]RR��6HLQH�VHOEVWJHEDVWHOWHQ�7LHUH�PLW�0RW|UFKHQ��3URSHOOHUFKHQ�XQG�6WlEFKHQ�
ZXUGHQ�GXUFK�VHLQH�NQRFKHQWURFNHQH�0RGHUDWLRQ�XQG�ILQJHUIHUWLJH�6WHXHUXQJ�]X�
V\PSDWKLVFKHQ�/HEHZHVHQ��GLH�GXUFK�GLH�9LHKYHUVWHLJHUXQJVKDOOH�VFKZHEWHQ��*HQLDO�ZDU�
DXFK�GLH�:XVFKPDVFKLQH��Ä:HQQ�PDQ�KLQWHQ�GU�FNW��NRPPW�YRUQH�HLQ�JUR�HU�:XVFK³�± LQ�
GHU�7DW��PDQ�PXVV�HV�VHOEHU�JHVHKHQ KDEHQ�

*OHLFK�PHKUPDOV�DXI�GHU�%�KQH�ZDU�GHU�-RQJODJHN�QVWOHU�0DUWLQ�0DOO��GHU�QHEHQ�
.HXOHQZHUIHQ�XQG�'LDERORVFKOHXGHUQ�DXFK�PLW�HLQHP�DNUREDWLVFKHQ�3XEOLNXPVHOILH�
�EHUUDVFKWH��'LH�EHLGHQ�V\PSDWKLVFKHQ�+ROOlQGHU�Ä)OLS�Q�)O\³�]HLJWHQ�HLQH�XQNRQYHQWLRQHOOH�
XQG�JHUDGH�GHVKDOE�K|FKVW�XQWHUKDOWVDPH�6FKOHXGHUEUHWWVKRZ��EHYRU�GLH�0XVLNHU�GHV�
:DOGVHHU�3DQLNRUFKHVWHUV�GDV�)LQDOH�HLQOlXWHWHQ�


